TACTYC ACCOUNTING SCHOLARSHIP INFORMATION

This Scholarship is for accounting students graduating from a 2-year college that are pursuing a Bachelors Degree in accounting at a four-year college for the 2012-2013 school year.
Deadline: March 1, 2012
Teachers of Accounting at Two Year Colleges (TACTYC) is pleased to announce seven scholarships in the amount of $1,000 each for use by the winners during the 2012-2013 academic year.  
· Five scholarships will be awarded to two-year college graduating students that are pursuing a Bachelors Degree in Accounting at a four-year institution (please fill out the application below).   
· Two scholarships will be awarded to students that are currently pursuing a two-year degree in Accounting (please fill out the other application for those continuing at a two-year colleges).   

The following eligibility criteria have been established for these awards:

By the END of the 2012 Spring semester/term ALL APPLICANTS MUST:

1. Have completed at least 20 college semester credit hours, six of which must be in accounting.

2. Have minimum grade point average of 3.0 on a 4.0 scale.
3. Be currently attending a two-year college as a full-time or a part-time student with plans to transfer to a four-year institution into a Bachelors Degree program in Accounting for the 2012-2013 academic year.

4. Provide transcripts which verify requirements 1, 2 and 3.  If transcript does not indicate courses in progress for the Spring 2012 semester, additional documentation must be provided.
5. Have made a commitment to a career in accounting.
6. Provide a one-to-two page self-description which includes academic and professional goals.
7. Complete a one-to-three page essay answering the required questions for the “Connie’s Cupcakes” case study at the end of the application.
8. Be recommended by an accounting faculty member.  Recommendation must be on College stationary and include faculty member’s contact information, including e-mail address.
9. Complete and mail the TACTYC Scholarship Application Form and supporting documentation in a timely manner for receipt by March 1, 2012 to:



            Connie Belden

           TACTYC Scholarship Chair
C/O Butler Community College 

1810 N. Andover Road 

Andover, KS 67002
Additional Award Information

· Electronic submissions will not be accepted as signatures are required.  Paper copies must be sent U.S. mail to the above address and received by the deadline.  
· This scholarship is a scholarship to for graduating students from a two-year college and transferring to a four-year college.    Please fill out the scholarship application for a two-year institution if you will be returning to a two– year college in fall 2012. 

· Scholarship awards must be used during the 2012-2013 academic year or be forfeited.

· Winners will be announced at the TACTYC conference in mid-May and will be posted to our website.
· INCOMPLETE APPLICATIONS WILL NOT BE CONSIDERED
TACTYC SCHOLARSHIP APPLICATION FORM
Complete this page if you are transferring from a 2-year college to a 4-year institution and pursuing a Bachelors Degree in Accounting for the 2012-2013 academic year.  
Name of 4-year institution you will be attending: _____________________________________ 

	Name
	

	Complete Mailing Address
	

	City/State/Zip
	

	Phone(s)
	Home:
Cell:

	E-Mail
	

	Date of Birth
	

	Current College
(Do not abbreviate)
	

	City/State
	

	GPA
	

	Hours  Completed / Enrolled
	Accounting hours completed:

Accounting hours enrolled in Spring 2012:

Total hours completed:

Total hours enrolled in Spring 2012:

	Anticipated Graduation Date
	

	Previous Colleges

Attended
	

	Faculty Sponsor
	Name:
Phone:

E-Mail:


The following must be attached to this application and submitted by the March 1, 2012 deadline to the TACTYC address on the criteria sheet:

1.  ___
Student transcripts from all colleges attended;

2.  ___
One-to-two page self-description as defined in the criteria;
3.  ___
One-to-three page essay for “Connie’s Cupcakes” case below as defined in the criteria;
4.  ___
Letter of recommendation on College stationary from an accounting faculty member.
***** INCOMPLETE APPLICATIONS WILL NOT BE CONSIDERED *****
I certify that I am eligible to apply for this scholarship and that the information submitted in this application is complete and correct to the best of my knowledge.
Signature: ______________________________________
Date: __________________
2012 Scholarship Application Essay
Connie’s Cupcakes
Connie Crowe has a passion for cupcakes.  She thinks they are the perfect dessert – easy to make, easy to decorate, easy to transport, and they taste great!  With some encouragement from her friends, Connie decided to start her own bakery, Connie’s Cupcakes.  The bakery sells other items, too, but is known locally for its amazing cupcakes.  All the kids want Connie’s Cupcakes for their birthday parties and they are also popular at adult celebrations, such as baby and wedding showers.

Sales at Connie’s Cupcakes have steadily increased over the last three years and Connie is finding herself busier and busier.  She has even found it necessary to hire additional employees on a part-time basis to assist in the store during peak operating periods. She has been so involved in baking, decorating, and running the store that she has been neglectful in studying her financial statements.  

When Connie finally had time to sit down with her accountant, she was shocked to find out that the net income of the business decreased last year even though the sales increased.  She has also been very much aware that cash had been tight for the last two years but figured that this was just part of a growing business.  She thought that if the sales were increasing, that the cash flow for the business would increase too.  This has not been the case!  Connie is now very concerned because her personal finances are depleted and her monthly draw from the business does not cover her necessary living expenses.  Although Connie loves her work, she is beginning to wonder if starting her own business was such a good idea.  Also a matter of concern is that her banker is very reluctant to extend her any additional credit!!  She cannot understand why the bank feels this way!

Connie, now very worried, has decided to begin her fourth year of operations by doing a thorough analysis of Connie’s Cupcakes.  Connie has decided that the best procedure is to begin by analyzing the financial statements (income statement, statement of owner’s equity, and balance sheet) as a whole, and then continue by calculating several key operating ratios, and finally looking at the organizational structure.  She is hopeful that this process will pin point some specific areas where she can improve the efficiency of her business and the effectiveness of her managerial decisions—thus making her business sufficiently profitable to meet her financial goals.

REQUIRED:  In your one-to-three page essay (word-processed), address the following:

· What recommendations would you make to Connie regarding his situation?  

· What do you see as some of the causes of the problems that the business is experiencing?  How would you suggest they be solved?   

· What types of operating ratios might be helpful to Connie in evaluating his business?  (Do not list more than four and explain why you selected them). 

· How do you feel about Connie’s Cupcakes being organized as a sole proprietorship?  Would you suggest a change?  

· How would you deal with the bank?
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